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SL�JYH`VU��LSSL�KLZZPUL�H\�TV`LU�KL�ZJHSWLSZ��:VU�[YH]HPS�KL�
KtJV\WL�WYVJuKL�WHY�LU[HPSSLZ�L[�MHPYL�Z\YNPY�KL�S�tWHPZZL\Y�
K»\UL�ML\PSSL�KL�WHWPLY�HX\HYLSSL��KLZ�Wt[HSLZ�X\P�JHW[LU[�
SH�S\TPuYL�LU�Z\YMHJL��+\�NLZ[L�YtWt[t�UHPZZLU[�SL�KLZZPU��
SL�TV\]LTLU[��SLZ�Y`[OTLZ��(PUZP�Z»VWuYL�\UL�t[VUUHU[L�
Tt[HTVYWOVZL�!�SL�WHWPLY�ZL�T\L�LU�TH[PuYLZ�[L_[\YtL�]HYPHU[�
LU[YL�VTIYLZ�L[�S\TPuYL��,SSL�H�t[t�L_WVZtL�WV\Y�SH�WYLTPuYL�
MVPZ�LU�ZLW[LTIYL�������H\�4\ZtL�KLZ�(Y[Z�+tJVYH[PMZ�KL�
7HYPZ��SVYZ�KL�S�L_WVZP[PVU�(+�0U[tYPL\YZ�Z\Y�SL�Z[HUK�KL�.PSSLZ�

�)VPZZPLY��0TTtKPH[LTLU[�YLTHYX\tL�WV\Y�ZH�[LJOUPX\L�
t[VUUHU[L��3H\YLU�H�t[t�PU]P[tL�n�WHY[PJPWLY�n�WS\ZPL\YZ�
L_WVZP[PVUZ�n�7HYPZ��.HSLYPL�+\[RV��.HSLYPL�6J[HNVUL��L[J���

,U�THYZ�������LSSL�H�L\�ZH�WYLTPuYL�L_WVZP[PVU�ZVSV�n�7HYPZ�
n�SH�NHSLYPL�+\[RV��,U�UV]LTIYL�������\UL�L_WVZP[PVU�KL�
ZLZ�µ\]YLZ�YtJLU[LZ�S\P�LZ[�KtKPtL�H\�ZOV^YVVT�*OYPZ[PHU�
3PHPNYL�n�5L^�@VYR��,U�������SL�JHIPUL[�*\S[\YL�PU�(YJOP[LJ[\YL�
LU�JOHYNL�K\�WYVQL[�KL�YLZ[H\YH[PVU�KL�S»O�[LS�KL�*YPSSVU�S\P�
JVTTHUKLYH����WPuJLZ�WV\Y�SLZ�JOHTIYLZ�L[�SLZ�Z\P[LZ�KVU[�
\U�WVY[YHP[�KL�4HYPL�(U[VPUL[[L�YtHSPZt�WHY�7HZJHS�+HUN\PU�
L[�ZJ\SW[t�WHY�3H\YLU��,U�KtJLTIYL������SH�NHSLYPL�+\[RV�
S\P�SHPZZL�­�JHY[L�ISHUJOL�®�WV\Y�ZH�UV\]LSSL�L_WVZP[PVU�
WLYZVUULSSL�X\P�K\YLYH���TVPZ��-VY[�KL�JL[[L�L_WtYPLUJL�WV\Y�
SL�*YPSSVU��3H\YLU�H�HPUZP�JYtt�KLZ�WPuJLZ�LU�`�HQV\[HU[�KL�
NYHUKZ�JV\WZ�KL�WPUJLH\_�K»HX\HYLSSL�L[�KL�JPYL�KVYtL��3L�
TV\]LTLU[�KL�JL[[L�[YHJL�WYLUK�HSVYZ�]PL�n�JOHX\L�Wt[HSL�KL�
WHWPLY�ZV\SL]t�
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]LYZ�SH�ÄU�KLZ�HUUtLZ�����(\�[LYTL�K»t[\KLZ�ZJPLU[PÄX\LZ�
Z\WtYPL\YLZ��PS�Z»LZ[�KPYPNt�KHUZ�\U�WYLTPLY�[LTWZ�]LYZ�SL�
KVTHPUL�KL�SH�ÄUHUJL��[V\[�LU�TLUHU[�KL�MYVU[�ZLZ�HJ[P]P[tZ�
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ZtQV\YUt�Q\ZX\»LU������LU�[HU[�X\L�KPYPNLHU[�K»\UL�IHUX\L�
HTtYPJHPUL��,U�KtJLTIYL������PS�H�UV[HTTLU[�WHY[PJPWt�n�SH�
IPLUUHSL�K»HY[�JVU[LTWVYHPU�KL�2H^HZHRP�

+L�YL[V\Y�LU�-YHUJL��PS�H�t[t�ZtSLJ[PVUUt�WV\Y�L_WVZLY�H\�
:HSVU�KL�4VU[YV\NL�LU������L[�LU�������,U�������,YPJ�H�
L_WVZt�n�3VUKYLZ��5L^�@VYR��4PHTP��L[�H�WHY[PJPWt�n�S»tKP[PVU�
KL�5\P[�)SHUJOL�n�7HYPZ�H]LJ�ZVU�PUZ[HSSH[PVU�T\S[PTtKPH�­�5\P[�
-S\V�®��,U�������ZH�]PKtV�­�:^PTTPUN�-S\V�®�H�t[t�WYtZLU[tL�
H\�4\ZtL�K»(Y[�*VU[LTWVYHPU��46*(��KL�:OHUNOHP��W\PZ�
KHUZ�SH�WS\WHY[�KLZ�T\ZtLZ�K»HY[�JVU[LTWVYHPU�KL�*OPUL��n�
S»VJJHZPVU�KL�S»L_WVZP[PVU�­�:WVY[�PU�(Y[�®�ZWVUZVYPZtL�WHY�SL�
*VTP[t�6S`TWPX\L�KL�7tRPU�������,U���� ��n�S»PU]P[H[PVU�KL�
+HUPLS�4VX\H �̀�,YPJ�H�PU]LZ[P�SLZ�(YJOP]LZ�@]LZ�2SLPU�KHUZ�
SL�JHKYL�K»\UL�PUZ[HSSH[PVU�T\S[PTtKPH�PU[P[\StL�­�3\TPuYL�L[�
0TTH[tYPLS�®�L[�K»\UL�WLYMVYTHUJL�H\[V\Y�K»\UL�µ\]YL�ZVUVYL�
K»@]LZ�2SLPU��3H�TvTL�HUUtL��ZVU�PUZ[HSSH[PVU�­�7HZZHNLZ�KL�
3\TPuYL�®�H�t[t�WYtZLU[tL�KHUZ�SLZ�]P[YPULZ�K\�4\ZtL�K»(Y[�
4VKLYUL�L[�K»(Y[�*VU[LTWVYHPU�KL�5PJL��4(4(*���,U�������
PS�H�YtHSPZt�\UL�µ\]YL�T\S[PTtKPH�WV\Y�SL�4HYPUH�(IYHTV]PJ�
0UZ[P[\[L�KL�:HU�-YHUJPZJV��L[�H�t[t�PU]P[t�n�WHY[PJPWLY�n�SH�
WYLTPuYL�)PLUUHSL�K\�3PNO[�(Y[�LU�(\[YPJOL��:VU�PUZ[HSSH[PVU�
TVU\TLU[HSL�3LZ�4V\SPUZ�KL�3\TPuYL�WV\Y�SL�ZP[L�KLZ�
.YHUKZ�4V\SPUZ�KL�7HU[PU�H�t[t�PUH\N\YtL�LU�THYZ�������:VU�
TVUVJOYVTL�KL�S\TPuYL�-S\V�)S\L�LU�MHsHKL�K\�4(4(*�
KL�5PJL�H�YLQVPU[�SH�TvTL�HUUtL�SH�JVSSLJ[PVU�WLYTHULU[L�
K\�T\ZtL��L[�ZVU�µ\]YL�-S\V�9LK�LZ[�]PZPISL�[V\Z�SLZ�ZVPYZ�
LU�MHsHKL�K\�ZPuNL�KL�SH�ZVJPt[t�-YLL�n�7HYPZ��,U�������ZVU�

L_WVZP[PVU�­�7HZZL\Y�KL�3\TPuYL�®�H�WYVWVZt�\U�KPHSVN\L�
H]LJ�S»HYJOP[LJ[\YL�KL�3L�*VYI\ZPLY�L[�?LUHRPZ�H\�JV\]LU[�KL�
3H�;V\YL[[L��L[�LU�KtJLTIYL������ZVU�µ\]YL�­�4VUV�3PNO[�®�
H�t[t�KtWSV`tL�n�SH�7OPSOHYTVUPL�KL�3\_LTIV\YN��[LS�\U�tJYPU�
KL�S\TPuYL�WV\Y�SH�:`TWOVUPL�4VUV[VU�:PSLUJL�K»@]LZ�2SLPU��
,U�������ZVU�µ\]YL�7SH[VUP\T�¶�JYttL�LU�JVSSHIVYH[PVU�H]LJ�
SH�JVUJLW[YPJL�S\TPuYL�(RHYP�3PZH�0ZOPP�L[�LU�WHY[LUHYPH[�H]LJ�SL�
*59:�¶�H�t[t�KtWSV`tL�KHUZ�SL�JHKYL�KL�SH�-v[L�KLZ�3\TPuYLZ�
KL�3`VU��H]HU[�KL�MHPYL�SL�[V\Y�K\�TVUKL�WV\Y�YL]LUPY�n�7HYPZ�
n�S»VJJHZPVU�KL�S»tKP[PVU������KL�SH�5\P[�)SHUJOL�n�SH�*P[t�KLZ�
:JPLUJLZ�

,YPJ�]P[�n�7HYPZ��:VU�[YH]HPS�Z\Y�SH�S\TPuYL��LU�WHY[PJ\SPLY�
ZLZ�[HISLH\_�ZH[\YtZ�KL�WPNTLU[Z�W\YZ��ZLZ�]PKtVZ�L[�ZLZ�
PUZ[HSSH[PVUZ�Å\VYLZJLU[LZ��Z»PUZJYP[�LZZLU[PLSSLTLU[�KHUZ�SH�
[YHKP[PVU�K»\UL�X\v[L�KL�S»PTTH[tYPLS��KHUZ�SH�SPNUtL�K»@]LZ�
2SLPU��1HTLZ�;\YYLSS�L[�+HU�-SH]PU�
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(SPJL�9V\_�LZ[�\UL�KLZPNULY�L[�KtJVYH[YPJL�MYHUsHPZL��+LW\PZ�
ZVU�LUMHUJL��LSSL�]V\L�\UL�MHZJPUH[PVU�WV\Y�SL�JVUJLW[�L[�SH�
UV[PVU�KL�­�KtJVY�®�!�SL�ZLUZ�KL�S»LZWHJL��KL�SPL\�PTHNPUHPYL�V\�
S»PKtL�TvTL�K»HYJOP[LJ[\YL�PUZVSP[L�UV\YYPZZLU[�ZH�JYtH[P]P[t��
*»LZ[�n�7HYPZ�X\»LSSL�HɉYTLYH�ZLZ�PU[LU[PVUZ�LU�t[\KPHU[�KHUZ�
SH�JtSuIYL�tJVSL�S»,:(.�7LUUPUNOLU�KVU[�LSSL�ZLYH�KPWS�TtL�
LU�������HYJOP[LJ[L�K»PU[tYPL\Y�L[�KLZPNULY��+\YHU[�ZVU�J\YZ\Z��
LSSL�Kt]LSVWWLYH�\UL�WHY[PL�K\�]VJHI\SHPYL�WYVWYL�n�ZVU�
SHUNHNL�!�SL�]VS\TL��SH�JV\SL\Y��SH�S\TPuYL�L[�S»LZWHJL�

<UL�KLZ�YtMtYLUJLZ�X\P�HJJVTWHNUL�SL�WS\Z�(SPJL�KHUZ�ZVU�
[YH]HPS�LZ[�JLSSL�KL�S»HY[PZ[L�:VUPH�+LSH\UH �̀�<UL�WPVUUPuYL�X\P�
H�Z\�JVTWYLUKYL�S»PTWVY[HUJL�KL�MHPYL�YLU[YLY�S»HY[�KHUZ�SL�
X\V[PKPLU�LU�K\WSPX\HU[�ZLZ�MVYTLZ�L[�ZVU�[YH]HPS�H\�[YH]LYZ�
K\�[L_[PSL��KL�S»VIQL[��K\�TL\ISL�L[�KL�S»PTWYPTt��<UL�YLUJVU[YL�
IV\SL]LYZHU[L�X\P�H�ZHUZ�U\S�KV\[L�UV\YYP�L[�KPYPNt�ZH�JYtH[PVU�
L[�ZVU�YLNHYK�]LYZ�SLZ�HY[Z�KtJVYH[PMZ�

(WYuZ�KL�UVTIYL\_�WYVQL[Z�L[�MVY[L�KL�ZLZ�L_WtYPLUJLZ�
KHUZ�SH�JYtH[PVU�KL�KtJVYZ�WLPU[Z��5L^�@VYR��������LU�
ZJtUVNYHWOPL��-LZ[P]HS�K»(]PNUVU��������H\�ZLPU�K\�K\V�
K»HY[PZ[LZ�X\»LSSL�MVUKL�H]LJ�ZVU�THYP�S»HY[PZ[L�4H[[PH�3PZ[V^ZRP�
KuZ������V\�LUJVYL�JVTTL�KPYLJ[YPJL�HY[PZ[PX\L�WV\Y�\UL�
JtSuIYL�THPZVU�KL�JV\[\YL��������������(SPJL�KtJPKL�LU������
KL�YtHSPZLY�ZH�WYLTPuYL�SPNUL�KL�TVIPSPLY���±�SH�THUPuYL�K»\UL�
KV\IS\YL�KL�]v[LTLU[��(SPJL�QV\L�H]LJ�S»VIQL[�X\P�KL]PLU[�
Yt]LYZPISL��LSSL�­�KtJYVJOL�®�SLZ�[HISLH\_�KLZ�T\YZ�WV\Y�SLZ�
MHPYL�]P]YL�KPYLJ[LTLU[�Z\Y�SL�TVIPSPLY�L[�KHUZ�S»LZWHJL��+L�
MHsVU�HY[PZHUHS��(SPJL�Kt]LSVWWL�ZVU�WYVWYL�ZH]VPY�MHPYL��,SSL�
L_WSVYL�SLZ�TH[tYPH\_��KL�UV\]LSSLZ�[L_[\YLZ�L[�LSSL�KLZZPUL�
JOHX\L�VIQL[�LU�UV`LY�Z\Y�SLX\LS�LSSL�]PLU[�WLPUKYL�n�SH�THPU�
ZLZ�JVTWVZP[PVUZ�HYJOP[LJ[\YHSLZ��VYNHUPX\LZ��JVSVYtLZ�V\�
TVUVJOYVTLZ��3L�TL\ISL�[HISLH\�KL]PLU[�ZH�ZPNUH[\YL��
5V\YYP�KL�ZLZ�PUÅ\LUJLZ�LU�ZJtUVNYHWOPL�L[�TPZL�LU�ZJuUL�
LSSL�PTHNPUL�KLZ�SPL\_�WV\Y�KtWSV`LY�ZVU�\UP]LYZ�LU�JYtHU[�
KLZ�JVTWVZP[PVUZ�KL�MVYTLZ�L[�KLZ�JV\SL\YZ�LU�[L_[PSL�WV\Y�
OHIPSSLY�SLZ�T\YZ�L[�QV\LY�H]LJ�SLZ�WLPU[\YLZ�KL�ZVU�TVIPSPLY��
+uZ�������(SPJL�WYtZLU[LYH�ZLZ�WYLTPuYLZ�JVSSHIVYH[PVUZ�H]LJ�
KL�[HSLU[\L\_�HY[PZ[LZ�L[�HY[PZHUZ�
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